
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

HILLSBOROUGH TOWNSHIP SCHOOL DISTRICT 

 

HILLSBOROUGH HIGH SCHOOL 

 

BUSINESS CURRICULUM 

 

ACCOUNTING I 

 

AUGUST 2020 

 

 

This curriculum was approved by the Hillsborough Township 

Public Schools Board of Education on  

 



 

Grades 10-12 Accounting I 

Course Overview 

 

This year-long elective class for students in grades 10-12 is an introduction to the basic 

principles of accounting and mirrors the financial accounting course that students will likely take 

in an Accounting or Business Major class at a college or university level. The class meets every 

day for approximately 50 minutes, culminating with a final exam at the end of the school year. 

Algebra I is the only prerequisite for this course, and students do not require any prior business 

knowledge in order to be successful, although both problem solving and critical analytical 

thinking are used and applied consistently. 

 

Throughout the course students will work with two different types of businesses – 

proprietorships and corporations. Each type of business will be presented in the complete 

accounting cycle. 

 

Accounting Cycle 

 

• Analysis of business transactions 

• Record journal entries 

• Post journal entries to general ledger accounts 

• Prepare unadjusted trial balance 

• Make adjusting entries 

• Complete adjusted trial balance 

• Prepare financial statements 

• Record closing entries 

• Prepare post-closing trial balance 
 

Current accounting practices and procedures will be introduced using 21st century business 

examples and technology will be integrated through MindTap from CENGAGE Learning. Each 

student will receive a license to use an e-book “Century 21 11E General Leger”. Chapters in the 

e-book will include: 

 

• A Google Slides presentation 

• Key terms review 

• Audit your understanding questions 

• Flashcards and study guides 

• Accounting problems using online working papers from Aplia: 

o Work-Together; On-Your-Own; Application; Mastery; Challenge; Recycling 

• Reinforcement activities by unit 

 

In addition, each chapter includes Accounting in the Real World articles and critical thinking 

questions, Ethics in Action activities, Think-Like an Accountant spreadsheet analysis 

assignments, 21st Century Skills problems and Analyzing Nike’s Financial Statements. 

 

Students interested in business at a fundamental level and those who may consider an 

accounting, entrepreneurial or business career are encouraged to enroll in the course. 

 

This 5 credit course helps fulfill the state graduation requirements for “at least 5 credits in Career 

Readiness, Life Literacies and Key Skills.” 

 



 

The curriculum is aligned to the New Jersey Student Learning Standards and the National 

Business Education Association Standards for Accounting. 

The interdisciplinary and experiential nature of Business Education (where rigorous academic 

concepts are coupled with real-world hands-on lessons) allows connections to many NJ standard 

areas.  As such, where applicable, integrations to the other New Jersey Student Learning 

Standards and Cumulative Progress Indicators have been noted (including the NJSLS areas of 

Comprehensive Health and Physical Education, Science, Social Studies, Visual & Performing 

Arts, World Languages, and Computer Science & Design Thinking), along with integrations to 

the Student Learning Standards for English Language Arts and Mathematics. 

 

 

 
 

 

 



 

2020 HTPS Business Curriculum Map – Accounting I 

 

Unit of Study Pacing 
NJ Student 

Learning Standards 

Essential 

Questions 

Enduring 

Understandings 

Learning 

Targets 

Assessment: 

Formative & 

Summative 

Interdisciplinary 

Connections 

Career 

Readiness, Life 

Literacies, & 

Key Skills 

Standards 
An Accounting 

Cycle for a 

Service 

Business 

Organized as a 

Proprietorship: 

Journalizing 

and Posting 

Transactions 

11 

weeks 

(~ 55 

school 

days) 

Career Readiness, 

Life Literacies, & 

Key Skills 

 

National Business 

Education 

Association 

Standards for 

Accounting: 

 

1) Understand 

the role that 

accountants 

play in 

business and 

society. 

2) Demonstrate 

the skills and 

competencies 

required to 

be successful 

in the 

accounting 

profession. 

3) Identify and 

describe 

Generally 

Accepted 

Accounting 

Principles. 

4) Complete the 

steps in the 

accounting 

cycle in 

What is 

accounting? 

 

Why is 

accounting 

called the 

language of 

business? 

 

What must be 

done if an 

accounting 

transaction 

increases the 

left side of the 

accounting 

equation? 

 

How can an 

accounting 

transaction 

affect only 

one side of the 

accounting 

equation? 

 

What does the 

term “on 

account” 

mean? 

 

How is 

owner’s 

equity 

The accounting 

equation: Assets 

= Liabilities + 

Owner’s Equity 

(or “ALOE”) is 

basic to the 

mastery of 

accounting.  

 

Accounting 

content 

knowledge is 

important, but 

life and career 

skills are equally 

as important in 

order to be 

competitive in 

the work 

environment. 

 

The accounting 

concepts 

Business Entity: 

Unit of 

Measurement 

and Realization 

of Revenue 

 

Delgado Web 

Services is the 

business that 

will be used to 

illustrate all of 

Describe the 

different users 

of accounting 

information. 

 

Prepare a net 

worth 

statement and 

explain its 

purpose.  

 

Classify 

accounts as 

assets, 

liabilities or 

owner’s 

equity and 

demonstrate 

their 

relationship in 

the accounting 

equation. 

 

Analyze the 

effects of 

transactions 

on the 

accounting 

equation. 

 

Distinguish 

between cash 

and on 

Formative: 

Circulate 

around the 

classroom 

observing 

which 

students have 

problems with 

the key terms 

and audit your 

understanding 

questions. 

 

Diagnose 

what kinds of 

problems 

students are 

having with 

this lesson. 

 

Assess student 

understanding 

by checking 

solutions to 

the Guided 

and 

Independent 

Practice 

assignments 

(Work-

together, On-

your-own and 

Application 

Problems). 

ELA – RI.11-12.3. 

Analyze a complex set 

of ideas or sequence of 

events and explain how 

specific individuals, 

ideas, or events interact 

and develop over the 

course of the text. 

ELA - RI.11-12.7. 

Integrate and evaluate 

multiple sources of 

information presented 

in different media or 

formats (e.g., visually, 

quantitatively) as well 

as in words in order to 

address a question or 

solve a problem. 

ELA – W.11-12.2. 

Write 

informative/explanatory 

texts to examine and 

convey complex ideas, 

concepts, and 

information clearly and 

accurately through the 

effective selection, 

organization, and 

analysis of content.  
 

 

 

9.1.12.CFR.2: 

Summarize 

causes important 

to you and 

compare 

organizations you 

seek to support to 

other 

organizations 

with similar 

missions. 

 

9.1.12.CFR.6: 

Identify and 

explain the 

consequences of 

breaking federal 

and/or state 

employment or 

financial laws. 

 

9.1.12.PB.2: 

Prioritize 

financial 

decisions by 

considering 

alternatives and 

possible 

consequences. 
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order to 

prepare 

financial 

statements. 

 

 

 

affected when 

cash is 

received from 

sales? 

 

How is 

owner’s 

equity 

affected when 

services are 

sold on 

account? 

 

How is 

owner’s 

equity 

affected when 

cash is paid 

for expenses? 

 

What is the 

difference 

between a 

debit and a 

credit in 

accounting? 

 

What are the 

two 

accounting 

rules that 

explain 

increases of 

account 

balances?  

 

Compared to 

the accounting 

equation, why 

do you think 

T-accounts are 

the accounting 

transactions in 

Units I and II. 

 

Understand that 

revenue (sales) 

transactions 

increase owner’s 

equity while 

expense 

transactions 

decrease owner’s 

equity. 

 

For every 

accounting 

transaction, there 

must always be 

equal amounts 

on each side of 

the accounting 

equation. 

 

Understand how 

to analyze 

transactions into 

debit and credit 

parts. 

 

Before business 

transactions can 

be analyzed and 

recorded, a list 

of account titles 

or a “Chart of 

Accounts” must 

be prepared. 

 

Business 

transactions 

must be 

account 

transactions. 

 

Compare and 

contrast the 

types of 

transactions 

that increase 

and decrease 

owner’s 

equity. 

 

Explain the 

difference 

between 

expenses and 

liabilities. 

 

Show the 

relationship 

between the 

accounting 

equation and a 

T-account. 

 

Identify the 

debit and 

credit side, the 

increase and 

decrease side, 

and the 

balance side 

of various 

accounts. 

 

Restate and 

apply the two 

rules that are 

associated 

with the 

Think Like an 

Accountant – 

spreadsheet 

preparation 

and analysis. 

 

Accounting in 

the Real 

World- article 

and critical 

thinking 

questions. 

 

Ethics in 

Action 

 

Why 

Accounting 

activities 

 

Explore 

Accounting 

activities 

Careers in 

Accounting 

activities. 

 

Analyzing 

Nike’s 

Financial 

Statements. 

 

Forensic 

Accounting 

activities. 

 

21st Century 

Skills 

activities. 

 

 

ELA - 

NJSLSA.SL1. Prepare 

for and participate 

effectively in a range of 

conversations and 

collaborations with 

diverse partners, 

building on others’ 

ideas and expressing 

their own clearly and 

persuasively. 

 

Math – N-Q, A.2 – 

Reason quantitatively 

and use units to solve 

problems. Define 

appropriate quantities 

for the purpose of 

descriptive modeling. 

 

Math- S-MD, B.7 – 

Use probability to 

evaluate outcomes of 

decisions. Analyze 

decisions and strategies 

using probability 

concepts. 

 

Computer Science and 

Design Technology – 

8.1.12.DA.5 – Create 

data visualizations from 

large data sets to 

summarize, 

communicate, and 

support different 

interpretations of real-

world phenomena. 

 

 

 

9.1.12.FP.7: 

Determine how 

multiple sources 

of objective, 

accurate and 

current financial 

information affect 

the prioritization 

of financial 

decisions (e.g., 

print information, 

prospectus, 

certified financial 

planners, internet, 

sales 

representatives, 

etc.). 

 

9.1.12.RM.6: 

Differentiate the 

costs benefits and 

features (e.g., 

riders, 

deductibles, 

umbrella policies) 

of renters and 

homeowner’s 

insurance. 

 

9.4.12.CI.1: 

Demonstrate the 

ability to reflect, 

analyze, and use 

creative skills and 

ideas (e.g., 

1.1.12prof.CR3a). 

 

9.4.12.TL.3: 

Analyze the 

effectiveness of 

the process and 
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more practical 

to use in 

accounting? 

 

Is the drawing 

account 

increased on 

the debit or 

credit side? 

 

Are revenue 

accounts 

increased on 

the debit or 

credit side? 

 

What are 

additional 

means of 

increasing 

revenue in a 

service 

business 

besides sales? 

 

What actions 

can a business 

owner take if 

expenses 

exceed 

revenue? 

 

In what order 

are business 

transactions 

recorded in a 

journal? 

 

Why are 

source 

analyzed into 

debit and credit 

parts before they 

can be recorded 

into the records 

of a business. 

 

Understand that 

capital is the 

same as owner’s 

equity. 

 

The General 

Journal will be 

used to record 

business 

transactions in 

the Accounting 

Cycle for a 

service business. 

 

Transactions in 

the General 

Journal should 

be recorded 

daily. 

 

The important 

concepts related 

to the use of a 

journal include 

accuracy, 

chronological 

order and 

double-entry 

accounting. 

 

All business 

transactions are 

recorded by date. 

 

increase side 

of an account. 

 

Restate and 

apply the 4 

questions 

necessary to 

analyze 

business 

transactions 

into debit and 

credit parts.  

 

Analyze 

transactions 

for operating a 

business into 

debit and 

credit parts. 

 

Define what a 

journal is and 

explain why it 

is used to 

record 

transactions. 

 

Compare and 

contrast 

different types 

of source 

documents.  

 

Identify the 4 

parts of a 

journal entry. 

 

Analyze and 

record cash 

transactions 

Summative: 

Mastery 

Problems 

 

Recycling 

Problems 

 

Tests 

 

Reinforcement 

Activity 

(completed at 

the end of 

every unit in 

accounting to 

ensure 

learning 

mastered) 

 

 

 

 

 

 

 

 

 

 

 

quality of 

collaborative 

environments. 

 

9.1.12.FP.5: 

Evaluate how 

behavioral bias 

(e.g., 

overconfidence, 

confirmation, 

recency, loss 

aversion, etc.) 

affects decision-

making. 

 

9.1.12.FP.6: 

Evaluate the 

relationship of 

familial patterns, 

cultural 

traditions, and 

historical 

influences on 

financial practice. 
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documents 

important? 

 

What are the 4 

parts of a 

journal entry? 

 

When cash is 

paid for 

insurance, 

which 

accounts are 

recorded in 

the General 

Journal? 

 

When supplies 

are bought on 

account, 

which 

accounts are 

recorded in 

the General 

Journal? 

 

When cash is 

paid on 

account, 

which account 

is debited in 

the General 

Journal? 

 

What would 

be a potential 

risk if a 

liability was 

recorded as 

Accounts 

Payable and 

did not 

Every source 

document has a 

unique number 

to help keep 

track of each 

business 

transaction. 

 

Journals are 

considered 

permanent 

accounting 

records of a 

business. 

 

The total of 

debits must 

equal the total of 

credits for every 

journal entry. 

 

It is important to 

follow standard 

accounting 

practices to 

ensure accurate 

and legible 

records. 

 

Accounting 

errors are going 

to occur and 

correcting 

journal entries 

will sometimes 

need to be 

recorded. 

 

The chart of 

accounts is 

broken down 

using source 

documents. 

 

Analyze and 

record 

transactions 

for buying and 

paying on 

account. 

 

Analyze and 

record 

transactions 

that affect 

owner’s 

equity. 

 

Analyze and 

record sales 

and receipt of 

cash on 

account. 

 

Demonstrate 

when to end 

and start a 

new journal 

page. 

 

Identify and 

correct errors 

using standard 

accounting 

practices. 

 

Construct a 

chart of 

accounts for a 

service 

business 
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include the 

name of the 

vendor in the 

account title? 

 

What is the 

risk of not 

recording a 

sole 

proprietor’s 

withdrawals?  

 

How long 

should 

customers 

have to pay 

for services 

bought on 

account? 

 

Does it reflect 

poorly on the 

accountant or 

bookkeeper if 

there are 

corrected 

errors in the 

journal? 

 

Where should 

you begin 

when 

establishing a 

chart of 

accounts for a 

new business? 

 

Would there 

be a problem 

creating the 

entire chart of 

and maintained 

in a standard and 

organized way.  

 

All accounts in 

the chart of 

accounts have a 

distinct general 

ledger account 

number. 

 

The account 

numbering 

system is 

determined by 

the size and 

nature of the 

business.  

 

Assets are listed 

and numbered in 

order of their 

liquidity. 

 

Expense 

accounts are 

listed in 

alphabetical 

order. 

 

Each general 

ledger account is 

kept on a 

separate record 

or set of ledger 

pages.  

 

There are 5 steps 

for posting from 

the general 

organized as a 

proprietorship. 

 

Demonstrate 

correct 

principles for 

numbering 

accounts. 

 

Apply file 

maintenance 

principles to 

update a chart 

of accounts. 

Complete the 

steps 

necessary to 

open general 

ledger 

accounts. 

 

Post amounts 

from a general 

journal. 

 

Demonstrate 

how to prove 

cash. 

 

Analyze 

incorrect 

journal entries 

and prepare 

correcting 

entries. 

 

Demonstrate 

how to correct 

errors made 

during the 
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accounts in 

alphabetical 

order? 

 

Which two 

amounts are 

compared 

when proving 

cash? 

 

If a business 

does not have 

many 

transactions, 

would there 

ever be a 

reason to only 

journalize and 

not post to the 

general 

ledger? 

 

Why can’t 

transactions 

be recorded 

directly to the 

general 

ledger? 

 

What is a 

correcting 

entry and 

when is it 

necessary? 

 

What kinds of 

decisions need 

to be made 

before 

opening a 

business 

journal to the 

general ledger. 

 

Understand the 

importance of 

posting from the 

general journal 

to the general 

ledger. 

 

It is important 

that the cash 

balance in the 

general ledger 

can be proved or 

reconciled with 

the balance in 

the checking 

(operating) 

account for the 

business. 

 

A correcting 

entry requires 

that the error be 

analyzed to 

determine what 

accounts need to 

be debited and 

credited to fix 

the error. 

 

A blank 

endorsement 

where the payee 

signs the back of 

a check before it 

is deposited in 

the bank is the 

most common 

endorsement. 

posting 

process. 

 

Record a 

deposit on a 

check stub. 

 

How to 

properly 

endorse 

checks. 

 

Prepare a 

check stub 

and a check. 

 

Complete a 

bank 

reconciliation. 

 

Record and 

journalize a 

bank service 

fee. 

 

Complete 

recordkeeping 

for a 

dishonored 

check. 

 

Journalize 

a(n): 

-electronic 

funds transfer 

 

-debit card 

transaction 
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checking 

account? 

 

Why should I 

prepare a 

monthly bank 

reconciliation? 

 

What controls 

can be put into 

place to avoid 

dishonored 

checks in a 

business? 

 

Would it ever 

be 

advantageous 

for my 

business to 

accept 

electronic 

payments 

rather than 

checks? 

 

What kind of 

cash payments 

should be 

made using a 

petty cash 

fund? 

 

Why do 

businesses use 

a petty cash 

fund? 

 

 

 

 

 

Cancelled 

checks should be 

compared with 

the check stubs 

and a check 

mark placed next 

to the items that 

“match”. 

 

A bank service 

fee shown on the 

bank statement 

must be recorded 

as a journal 

entry and posted 

to cash in the 

general ledger. 

 

Understand the 

difference 

between a debit 

card and a credit 

card.  

 

When a debit 

card is used for a 

purchase, cash is 

immediately 

deducted from 

the checking 

account. 

 

A petty cash slip 

must be 

approved before 

cash can be paid 

out. 

 

The petty cash 

fund is 

Establish a 

petty cash 

fund. 

 

Prepare a 

petty cash 

report. 

 

Replenish a 

petty cash 

fund. 
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replenished 

when the amount 

in the fund is 

low or the end of 

a fiscal period. 
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2020 HTPS Business Curriculum Map – Accounting I 

 

Unit of Study Pacing 
NJ Student 

Learning Standards 

Essential 

Questions 
Enduring 

Understandings 
Learning 

Targets 

Assessment: 

Formative & 

Summative 

Interdisciplinary 

Connections 

Career Readiness, 

Life Literacies, & 

Key Skills 

Standards 

An Accounting 

Cycle for a 

Service 

Business 

Organized as a 

Proprietorship: 

End-of-Fiscal 

Period Work 

7 

weeks 

(~ 35 

school 

days) 

Career Readiness, 

Life Literacies, & 

Key Skills 

 

National Business 

Education 

Association Standards 

for Accounting: 

 

1) Develop an 

understanding 

and working 

knowledge of 

financial 

statements. 

2) Assess the 

financial 

condition and 

operating 

results of a 

company and 

analyze and 

interpret 

financial 

statements 

and 

information 

to make 

informed 

business 

decisions. 

3) Use planning 

and control 

procedures to 

evaluate the 

What general 

ledger accounts 

are listed in the 

trial balance 

columns of a 

work sheet? 

 

Is it a really big 

deal if after 

completing the 

work sheet, 

total debits do 

not = total 

credits in the 

trial balance? 

 

Where should 

you begin 

troubleshooting 

if the total 

debits do not = 

the total credits 

in the trial 

balance?  

 

Would it make 

more sense to 

deduct from 

supplies and 

prepaid 

insurance each 

time these 

assets are used 

rather than 

waiting until 

Without 

consistent 

reporting it 

would be very 

difficult to 

analyze and 

compare 

financial 

results from 

year to year. 

 

A work sheet 

is a planning 

document for 

financial 

statement 

information.  

 

All general 

ledger 

accounts are 

listed in 

account 

number order 

on a work 

sheet whether 

or not they 

have a 

balance. 

 

There are 6 

steps to 

follow when 

preparing a 

trial balance 

Prepare the 

heading of a 

work sheet.  

 

Prepare the 

trial balance 

section of a 

work sheet. 

 

Analyze and 

explain the 

adjustments 

for supplies 

and prepaid 

insurance. 

 

Complete the 

Adjustments 

columns of a 

work sheet. 

 

Prepare the 

Balance Sheet 

and Income 

Statement 

columns of a 

work sheet. 

 

Total and rule 

the work 

sheet. 

 

Apply the 

steps for 

finding errors 

Formative: 

Circulate 

around the 

classroom 

observing 

which 

students have 

problems with 

the key terms 

and audit your 

understanding 

questions. 

 

Diagnose 

what kinds of 

problems 

students are 

having with 

this lesson. 

 

Assess student 

understanding 

by checking 

solutions to 

the Guided 

and 

Independent 

Practice 

assignments 

(Work-

together, On-

your-own and 

Application 

Problems). 

ELA – RI.11-12.3. 

Analyze a complex set 

of ideas or sequence of 

events and explain how 

specific individuals, 

ideas, or events interact 

and develop over the 

course of the text. 

ELA - RI.11-12.7. 

Integrate and evaluate 

multiple sources of 

information presented 

in different media or 

formats (e.g., visually, 

quantitatively) as well 

as in words in order to 

address a question or 

solve a problem. 

ELA – W.11-12.2. 

Write 

informative/explanatory 

texts to examine and 

convey complex ideas, 

concepts, and 

information clearly and 

accurately through the 

effective selection, 

organization, and 

analysis of content.  
 

ELA - 

NJSLSA.SL1. Prepare 

for and participate 

9.4.12.DC.2: 

Compare and 

contrast 

international 

differences in 

copyright laws and 

ethics. 

 

9.4.12.CT.2: 

Explain the 

potential benefits 

of collaborating to 

enhance critical 

thinking and 

problem solving 

(e.g., 

1.3E.12profCR3.a). 

 

9.4.12.CI.1: 

Demonstrate the 

ability to reflect, 

analyze, and use 

creative skills and 

ideas (e.g., 

1.1.12prof.CR3a). 

 

9.4.12.IML.2: 

Evaluate digital 

sources for 

timeliness, 

accuracy, 

perspective, 

credibility of the 

source, and 

relevance of 
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performance 

of an 

organization. 

 

 

the end of the 

fiscal period to 

record the 

adjustment? 

 

Why doesn’t 

the accounting 

equation or the 

balance sheet 

provide the 

information 

needed for net 

income or net 

loss? 

 

What would be 

the effect on 

the financial 

statements if 

journal entries 

were not 

journalized and 

posted? 

 

Why is it 

important to 

analyze other 

parts of the 

income 

statement other 

than just the 

bottom line 

(net income)? 

 

How does the 

matching 

principle apply 

to the income 

statement? 

 

on a work 

sheet.  

 

The Matching 

Principle 

states that 

amounts that 

helped earn 

revenue for a 

fiscal period 

must be 

reported as 

expenses in 

the same 

period. 

 

Adjustments 

will be made 

for supplies 

and prepaid 

insurance 

because we 

have not 

accounted yet 

for the use of 

supplies or 

insurance, and 

these accounts 

must be 

brought up to 

date.  

 

Assets, 

Liabilities and 

Owners 

Equity 

accounts get 

extended on 

the work 

sheet to the 

on a work 

sheet. 

 

Journalize and 

post the 

adjusting 

entries for 

supplies and 

prepaid 

insurance. 

 

Prepare an 

Income 

Statement for 

a service 

business. 

 

Calculate and 

analyze 

financial 

ratios using 

income 

statement 

amounts. 

 

Prepare a 

Statement of 

Owner’s 

Equity. 

 

Prepare a 

Balance Sheet 

for a service 

business 

organized as a 

proprietorship. 

 

Journalize and 

post to the 

general 

ledger, closing 

Think Like an 

Accountant – 

spreadsheet 

preparation 

and analysis. 

 

Accounting in 

the Real 

World- article 

and critical 

thinking 

questions. 

 

Ethics in 

Action 

 

Why 

Accounting 

activities 

 

Explore 

Accounting 

activities 

Careers in 

Accounting 

activities. 

 

Analyzing 

Nike’s 

Financial 

Statements. 

 

Forensic 

Accounting 

activities. 

 

21st Century 

Skills 

activities. 

 

 

effectively in a range of 

conversations and 

collaborations with 

diverse partners, 

building on others’ 

ideas and expressing 

their own clearly and 

persuasively. 

 

Math – N-Q, A.2 – 

Reason quantitatively 

and use units to solve 

problems. Define 

appropriate quantities 

for the purpose of 

descriptive modeling. 

 

Math- S-MD, B.7 – 

Use probability to 

evaluate outcomes of 

decisions. Analyze 

decisions and strategies 

using probability 

concepts. 

 

Computer Science and 

Design Technology – 

8.1.12.DA.5 – Create 

data visualizations from 

large data sets to 

summarize, 

communicate, and 

support different 

interpretations of real-

world phenomena. 

 

 

 

 

 

 

information, in 

media, data, or 

other resources 

(e.g., NJSLSA.W8, 

Social Studies 

Practice: Gathering 

and Evaluating 

Sources. 

 

9.1.12.PB.3: 

Design a personal 

budget that will 

help you reach 

your long-term and 

short-term 

financial goals. 

 

9.4.12.TL.2: 

Generate data 

using formula-

based calculations 

in a spreadsheet 

and draw 

conclusions about 

the data. 
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What is the 

formula for 

calculating 

current capital? 

 

Is it really 

necessary to 

calculate a new 

capital 

balance? 

Explain. 

 

Why is it 

important to 

compare your 

balance sheet 

of the current 

period with 

prior periods? 

 

Why are the 

closing 

procedures so 

important for a 

business? 

 

Why are 

permanent 

accounts 

“permanent”? 

 

What would be 

the effect of 

closing assets? 

How about 

liabilities?  

 

What does 

each posting in 

the capital 

Balance Sheet 

columns. 

 

Revenue and 

expenses get 

extended on 

the work 

sheet to the 

Income 

Statement 

columns. 

 

The work 

sheet will 

include 

calculating 

net income or 

(net loss) and 

once this is 

determined 

the Income 

Statement can 

be prepared.  

 

The adjusting 

entries need 

to be recorded 

in the general 

and recorded 

in the general 

ledger. 

 

An Income 

Statement 

records 

information 

over a 

specific 

period of 

time. 

 

entries for a 

service 

business 

organized as a 

proprietorship. 

 

Prepare a 

Post-Closing 

Trial Balance. 

 

 

 

Summative: 

Mastery 

Problems 

 

Recycling 

Problems 

 

Tests 

 

Reinforcement 

Activity 

(completed at 

the end of 

every unit in 

accounting to 

ensure 

learning 

mastered) 
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account 

represent? 

 

Why is it 

important to 

prove that total 

debits = total 

credits at the 

close of the 

fiscal period? 

 

Which 

accounts are 

included in the 

Post-Closing 

Trial Balance? 

 

Why are 

temporary 

accounts 

omitted from 

the Post-

Closing Trial 

Balance? 

 

What are the 

steps in the 

accounting 

cycle? 

 

 

 

 

 

 

A Profit and 

Loss 

Statement is 

another name 

used for an 

Income 

Statement. 

 

Understand 

how to 

calculate 

vertical 

analysis 

ratios. 

 

A vertical 

analysis ratios 

allows a 

business to 

compare its % 

to those of 

similar 

businesses.  

 

A business 

should use its 

own numbers 

on its Income 

Statement to 

compare ratio 

percentages 

from the 

current fiscal 

period to prior 

periods.  

 

The data used 

to prepare the 

Statement of 

Owner’s 

Equity and 
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Balance Sheet 

can be 

obtained from 

the Balance 

Sheet 

columns of 

the work 

sheet. 

 

Understand 

the 

calculation to 

get from 

beginning 

Capital to 

ending 

Capital on the 

Statement of 

Owner’s 

Equity. 

 

The Balance 

Sheet reports 

the financial 

information 

for a specific 

date.  

 

Understand 

the difference 

between 

permanent 

and temporary 

accounts. 

 

One part of a 

closing entry 

makes the 

balance in 

every 

temporary 
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account equal 

zero.  

 

The other 

account used 

to close 

revenue and 

expense 

accounts is 

called Income 

Summary. 

 

The analogy 

of grades can 

be used to 

explain 

closing 

temporary 

accounts. 
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 2020 HTPS Business Curriculum Map – Accounting I 

 

Unit of 

Study 
Pacing 

NJ Student 

Learning Standards 

Essential 

Questions 

Enduring 

Understandings 

Learning 

Targets 

Assessment: 

Formative & 

Summative 

Interdisciplinary 

Connections 

Career 

Readiness, 

Life 

Literacies, & 

Key Skills 

Standards 

An 

Accounting 

Cycle for a 

Corporation: 

Journalizing 

and Posting 

Transactions 

11 

weeks 

(~ 55 

school 

days) 

Career Readiness, 

Life Literacies, & 

Key Skills 

 

National Business 

Education 

Association 

Standards for 

Accounting: 

 

1) Understand 

the role that 

accountants 

play in 

business and 

society. 

2) Demonstrate 

the skills and 

competencies 

required to 

be successful 

in the 

accounting 

profession. 

3) Identify and 

describe 

Generally 

Accepted 

Accounting 

Principles. 

4) Complete the 

steps in the 

accounting 

What is the 

principal 

difference 

between the 

accounting 

records of 

proprietorships 

and 

corporations? 

 

What is the 

relationship 

between a 

controlling 

account and a 

subsidiary 

ledger? 

 

Why would it 

be beneficial 

for a business 

to have an 

accounts 

payable 

subsidiary 

ledger? 

 

Which form of 

ownership 

(proprietorship 

or corporation) 

would be 

Some corporations 

are public (offer 

stock on the open 

market) while other 

corporations are 

privately held (do 

not sell stock to the 

public). 

 

There are other 

ledgers besides the 

General Ledger used 

by businesses to 

support and control 

the businesses 

financial activities. 

 

Businesses with 

large numbers of 

vendors use 

subsidiary ledgers to 

avoid having too 

many accounts in the 

General Ledger. 

 

The Accounts 

Payable Ledger 

contains a separate 

account prepared for 

each vendor. 

 

The correct amount 

of merchandising 

Distinguish 

among service, 

retail 

merchandising, 

and wholesale 

merchandising 

businesses. 

 

Identify 

differences 

between a sole 

proprietorship 

and a 

corporation. 

 

Explain the 

relationship 

between a 

subsidiary 

ledger and a 

controlling 

account. 

 

Describe 

accounting 

procedures 

used in 

ordering 

merchandise. 

 

Discuss the 

purpose of a 

special journal. 

Formative: 

Circulate 

around the 

classroom 

observing 

which 

students have 

problems with 

the key terms 

and audit your 

understanding 

questions. 

 

Diagnose 

what kinds of 

problems 

students are 

having with 

this lesson. 

 

Assess student 

understanding 

by checking 

solutions to 

the Guided 

and 

Independent 

Practice 

assignments 

(Work-

together, On-

your-own and 

ELA – RI.11-12.3. 

Analyze a complex set 

of ideas or sequence of 

events and explain how 

specific individuals, 

ideas, or events interact 

and develop over the 

course of the text. 

ELA - RI.11-12.7. 

Integrate and evaluate 

multiple sources of 

information presented 

in different media or 

formats (e.g., visually, 

quantitatively) as well 

as in words in order to 

address a question or 

solve a problem. 

ELA – W.11-12.2. 

Write 

informative/explanatory 

texts to examine and 

convey complex ideas, 

concepts, and 

information clearly and 

accurately through the 

effective selection, 

organization, and 

analysis of content.  
 

 

9.1.12.EG.6: 

Analyze the 

rights and 

responsibilities 

of buyers and 

sellers under 

consumer 

protection 

laws. 

 

 

9.4.12.TL.2: 

Generate data 

using formula-

based 

calculations in 

a spreadsheet 

and draw 

conclusions 

about the data. 

 

9.1.12.CDM.1: 

Identify the 

purposes, 

advantages, 

and 

disadvantages 

of debt. 

 

9.1.12.FP.6: 

Evaluate the 

relationship of 

familial 
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cycle in 

order to 

prepare 

financial 

statements. 

5) Use planning 

and control 

procedures to 

evaluate the 

performance 

of an 

organization. 

 

beneficial in 

what situation? 

 

How does a 

wholesale 

merchandising 

business 

predict buying 

habits of 

retailers? 

 

What are the 4 

type of special 

journals used 

by a service 

business? 

 

What kinds of 

internal 

controls might 

be put in place 

for purchases 

to eliminate 

unnecessary or 

unapproved 

spending? 

 

How might the 

accounts 

payable 

subsidiary 

ledger help a 

business 

maintain good 

credit 

standing? 

 

Why might a 

vendor offer a 

business a cash 

discount for 

inventory requires 

extensive managerial 

planning and 

monitoring. 

 

A physical inventory 

count is conducted at 

least once a year, 

usually at the end of 

the fiscal year. 

 

Understand the 

difference between 

the purchases of 

merchandise vs. 

supplies. 

 

Determine what 

kinds of transactions 

are recorded in each 

different type of 

journal. 

 

Every purchase on 

account will have an 

invoice and recorded 

in a Cash Payments 

Journal. 

 

The Purchases 

Journal is totaled 

and ruled at the end 

of each month and 

then posted to keep 

accounts up to date. 

 

Every cash payment 

is recorded in the 

Cash Payments 

Journal. 

 

 

Journalize 

purchases of 

merchandise 

on account 

using a 

Purchases 

Journal. 

 

Post 

merchandise 

purchases to an 

Accounts 

Payable 

Ledger and a 

General 

Ledger.  

 

Record cash 

payments 

using a Cash 

Payments 

Journal. 

 

Record 

replenishment 

of a Petty Cash 

Fund. 

 

Post cash 

payments to an 

Accounts 

Payable 

Ledger and a 

General 

Ledger.  

 

Explain the 

relationship 

between the 

Accounts 

Application 

Problems). 

Think Like an 

Accountant – 

spreadsheet 

preparation 

and analysis. 

 

Accounting in 

the Real 

World- article 

and critical 

thinking 

questions. 

 

Ethics in 

Action 

 

Why 

Accounting 

activities 

 

Explore 

Accounting 

activities 

Careers in 

Accounting 

activities. 

 

Analyzing 

Nike’s 

Financial 

Statements. 

 

Forensic 

Accounting 

activities. 

 

21st Century 

Skills 

activities. 

ELA - 

NJSLSA.SL1. Prepare 

for and participate 

effectively in a range of 

conversations and 

collaborations with 

diverse partners, 

building on others’ 

ideas and expressing 

their own clearly and 

persuasively. 

 

Math – N-Q, A.2 – 

Reason quantitatively 

and use units to solve 

problems. Define 

appropriate quantities 

for the purpose of 

descriptive modeling. 

 

Math- S-MD, B.7 – 

Use probability to 

evaluate outcomes of 

decisions. Analyze 

decisions and strategies 

using probability 

concepts. 

 

Computer Science and 

Design Technology – 

8.1.12.DA.5 – Create 

data visualizations from 

large data sets to 

summarize, 

communicate, and 

support different 

interpretations of real-

world phenomena. 

 

 

 

patterns, 

cultural 

traditions, and 

historical 

influences on 

financial 

practice. 

 

9.1.12.FP.4: 

Identify how 

unconscious 

beliefs like 

"money 

scripts" 

(money 

avoidant, 

money 

worship, 

money status, 

money 

vigilant) 

influence 

financial 

decision-

making. 

 

9.4.12.TL.3: 

Analyze the 

effectiveness 

of the process 

and quality of 

collaborative 

environments. 

 

9.1.12.FI.2: 

Explain ways 

to manage 

your accounts 

that maximize 

benefits and 

provide you 
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purchases on 

account? 

 

What is meant 

by terms of 

sale 2/10, 

n/30? 

 

As a small 

business 

owner, what 

are some ways 

you might be 

able to 

negotiate a 

better trade 

discount? 

 

What is the 

relationship 

between the 

controlling 

account and a 

subsidiary 

ledger? 

 

What is the 

benefit of 

compiling a 

Schedule of 

Accounts 

Payable? 

 

How are 

selling price 

and markup 

related? 

 

Why are sales 

tax collected 

from 

A cash discount is 

often offered as a 

reduction to an 

invoice amount to 

encourage early 

payment (2% 

discount for paying 

an invoice due in 30 

days by the 10th 

day). 

 

The Cash Payments 

Journal is totaled 

and ruled at the end 

of each month. 

 

After all postings are 

complete, the credit 

balance in each 

vendor account = the 

amount the business 

owes to each vendor. 

 

A separate account 

is prepared in the 

Accounts Receivable 

Ledger for each 

charge customer. 

 

The total of all 

customer account 

balances in the 

Accounts Receivable 

Ledger should = the 

balance of the 

controlling account 

Accounts Receivable 

in the General 

Ledger. 

 

Receivable 

Ledger and its 

controlling 

account. 

 

Record sales 

on account 

using a Sales 

Journal. 

 

Post sales on 

account to an 

Accounts 

Receivable 

Ledger and a 

General 

Ledger. 

 

Record cash 

and credit card 

sales using a 

Cash Receipts 

Journal. 

 

Journalize cash 

receipts on 

account using 

a Cash 

Receipts 

Journal. 

 

Post cash 

receipts to an 

Accounts 

Receivable 

Ledger and a 

General 

Ledger. 

 

Prepare a 

schedule of 

 

 

Summative: 

Mastery 

Problems 

 

Recycling 

Problems 

 

Tests 

 

Reinforcement 

Activity 

(completed at 

the end of 

every unit in 

accounting to 

ensure 

learning 

mastered) 

 

with the 

utmost 

protection. 

 

 

9.1.12.CFR.1: 

Compare and 

contrast the 

role of 

philanthropy, 

volunteer 

service, and 

charities in 

community 

development 

and quality of 

life in a variety 

of cultures. 

 

9.4.12.CT.3: 

Enlist input 

from a variety 

of stakeholders 

(e.g., 

community 

members, 

experts in the 

field) to design 

a service 

learning 

activity that 

addresses a 

local or global 

issue (e.g., 

environmental 

justice). 

 

9.1.12.CFR.3: 

Research 

companies 

with corporate 
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customers 

considered a 

liability? 

 

What are the 

implications if 

a business 

does not 

collect sales 

tax on a sale? 

 

Can special 

journals 

reduce costs 

for a business? 

 

What is the 

best place to 

quickly access 

the amount of 

sales tax due 

to the 

government? 

 

Why would a 

merchandising 

business offer 

its customers a 

cash discount? 

 

The % paid for 

credit card 

processing 

fees varies. 

What might be 

some factors 

that affect the 

credit card 

processing fee 

rates? 

 

A Sales Journal is 

used only for sales 

on account. 

 

Certain 

organizations are 

exempt from paying 

sales tax. 

 

A sale is recorded 

when it occurs due 

to the Revenue 

Recognition 

Principle. 

 

A Sales Journal is 

totaled, proved and 

ruled at the end of 

each month. 

 

Credit and debit card 

sales are treated the 

same as cash sales 

because cash is 

quickly received 

from the financial 

institutions. 

 

Each business pays a 

fee for credit card 

processing. For 

example, a business 

collects ~ 97.5% of 

the sales and the 

remaining 2.5% goes 

to the credit card 

company.  

 

Businesses often 

offer a sales discount 

(i.e. 2%) to 

Accounts 

Receivable. 

 

Explain the 

purpose of a 

General 

Journal. 

 

Account for 

Purchase 

Returns and 

Allowances. 

 

Post a General 

Journal to the 

Accounts 

Payable 

Ledger and 

General 

Ledger. 

 

Account for 

Sales Returns 

and 

Allowances. 

 

Post a General 

Journal to the 

Accounts 

Receivable 

Ledger and 

General 

Ledger. 

 

Record a 

correcting 

entry to the 

Accounts 

Receivable 

Ledger. 

 

governance 

policies 

supporting the 

common good 

and human 

rights. 
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How does a 

business 

determine 

when to offer a 

sales discount? 

 

Should a 

business be 

concerned if 

they cannot 

prove cash? 

Why or why 

not? 

 

Why would 

someone 

prefer to use 

the Purchase 

Returns and 

Allowances 

separate 

account 

instead of just 

crediting the 

Purchases 

account 

directly? 

 

Why are Sales 

Returns and 

Allowances 

not debited 

directly to the 

Sales account? 

 

What return 

policy would a 

business put in 

place to 

guarantee 

honest returns? 

customers to 

incentivize payment 

sooner than the 

invoice term of 30 

days. 

 

The Cash Receipts 

Journal is totaled 

and ruled at the end 

of each month. 

 

The total of all the 

customer accounts 

should = the General 

Ledger balance of 

the Accounts 

Receivable 

controlling account. 

 

Identify reasons why 

a business might be 

allowed to return 

merchandise to a 

vendor. 

 

Understand why a 

business might 

credit a customer’s 

account yet allow 

the customer to keep 

the merchandise. 

 

Accounting 

procedures must be 

established to 

correct the errors 

that occur in the 

accounting system. 

 

The Net Income of a 

business is either 

Explain the 

relationship 

between 

Retained 

Earnings and 

Dividends. 

 

Account for 

the declaration 

and payment 

of dividends. 

 

Explain how 

employees are 

paid. 

 

Calculate 

hourly 

employee 

earnings. 

 

Demonstrate 

the process for 

determining 

federal income 

tax 

withholdings. 

 

Demonstrate 

the process for 

calculating 

Social Security 

and Medicare 

taxes. 

 

Explain the 

benefit of 

funding 

medical and 

retirement 

plans with 
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What would be 

the 

consequences 

if the accounts 

receivable 

ledger was not 

current? 

 

Which account 

does a 

corporation 

use to record 

earnings not 

yet distributed 

to 

stockholders? 

 

What action is 

required 

before a 

corporation 

can distribute 

income to its 

stockholders? 

 

Why would a 

company want 

to pay 

dividends? 

 

What is a 

payroll? 

 

What kinds of 

premiums can 

you name that 

are paid at an 

overtime rate 

for hourly 

workers? 

retained and used for 

business operations 

or paid to its 

owners/shareholders. 

 

Understand the 

purpose of a Board 

of Directors. 

 

Most corporations 

issue quarterly 

dividends. 

 

Dividends are 

declared on one date 

and paid at a later 

date which creates a 

current liability for 

the business. 

 

Only stockholders 

owning stock on the 

date the dividend is 

declared will receive 

the dividend. 

 

Salaried employees 

receive the same 

gross amount each 

pay period. 

 

Companies typically 

use weekly, bi-

weekly or semi-

monthly pay periods. 

 

Employees who 

receive hourly 

wages rather than an 

annual salary usually 

receive overtime pay 

pretax 

contributions. 

 

Prepare a 

payroll 

register. 

 

Prepare 

employee 

earnings 

records. 

 

Justify the use 

of a separate 

payroll 

checking 

account. 

 

Prepare 

employee 

payroll checks. 

 

Analyze a 

payroll 

transaction. 

 

Journalize a 

payroll 

including 

employee 

payroll taxes. 

 

Calculate and 

record 

employer 

payroll taxes. 

 

Prepare 

selected 

payroll tax 

reports. 
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Would it ever 

be 

advantageous 

for an 

employee to be 

paid on 

commission? 

 

Employee 

federal income 

tax 

withholding 

are based upon 

what factors? 

 

What are some 

unusual 

benefits that an 

employer 

could provide 

that wouldn’t 

be an 

additional 

expense to the 

business? 

 

How is net pay 

calculated? 

 

Why do 

companies 

complete 

employee 

earnings 

records? 

 

How do you 

think someone 

who is self-

employed 

(time and ½) after 

working more than 

40 hours in a week. 

 

Explain how regular 

and overtime 

earnings are 

calculated.  

 

Payroll taxes are 

calculated as a % of 

an employee’s gross 

pay. 

 

Each new employee 

is required by law to 

complete a FormW-

4 before they can 

receive a paycheck. 

 

Employers use tax 

tables prepared by 

the government 

(IRS) to determine 

each employee’s 

federal income tax 

withholding. 

 

Employees also have 

Social Security and 

Medicare taxes 

withheld from their 

paycheck  

 

Social Security and 

Medicare taxes are 

paid by both the 

employer and the 

employee.  

 

 

Pay and record 

withholding 

and payroll 

taxes. 
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determines tax 

payments? 

 

How do 

procedures 

differ for 

employees 

who request 

direct deposit 

of their 

paycheck? 

 

What are ways 

a company can 

increase 

productivity 

without 

permanently 

adding to its 

payroll 

expenses? 

 

What is the 

amount of 

each 

employee’s 

earnings that is 

subject to 

federal and 

state 

unemployment 

taxes? 

 

When must 

employers 

furnish a Form 

W-2 to their 

employees? 

 

What taxes are 

included in the 

The U.S. 

government 

encourages 

employees to save a 

% of their pay for 

retirement by 

providing pre-tax 

incentives. Another 

pre-tax benefit is 

health insurance. 

 

A Payroll Register is 

used to record all 

essential payroll 

information for all 

employees for a 

specific payroll 

period. 

 

A quarterly report is 

sent to the Federal 

and State 

governments for 

employee earnings 

records. 

 

The procedure used 

to prepare a payroll 

check is similar to 

what is used to 

prepare business or 

personal checks. 

 

The employer’s 

payroll taxes are 

business expenses – 

a payroll expense in 

addition to salaries 

paid. 

 



23 

quarterly 

federal tax 

return filed by 

the employer? 

 

What are the 

benefits to 

companies in 

using 

accounting 

software for 

these various 

tax forms? 

 

By what 

method are 

businesses 

encouraged to 

deposit federal 

payroll taxes? 

 

Paying taxes 

late carries 

serious 

implications. 

What 

procedures can 

be 

implemented 

to ensure that 

taxes are paid 

on time? 

 

  

 

 

 

 

 

 

 

Form W-2 reports 

total earnings and 

the taxes that have 

been withheld from 

the employee’s pay 

for the year. 

 

A copy of Form W-2 

must be attached to 

an individual’s 

personal tax return. 

 

Form W-3 reports 

total earnings of all 

employees for the 

year plus taxes 

withheld. 

 

Businesses with 

large amounts of 

payroll taxes must 

pay these amounts 

every few day while 

those with smaller 

payrolls send the 

payments to the 

government 

monthly. 

 

Social Security and 

Medicare taxes are 

the only payroll 

taxes paid by both 

the employer and the 

employee. 
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2020 HTPS Business Curriculum Map – Accounting I 

 

Unit of Study Pacing 
NJ Student Learning 

Standards 

Essential 

Questions 

Enduring 

Understandings 

Learning 

Targets 

Assessment: 

Formative & 

Summative 

Interdisciplinary 

Connections 

Career 

Readiness, 

Life 

Literacies, & 

Key Skills 

Standards 

An Accounting 

Cycle for a 

Corporation: 

End of Fiscal 

Period Work 

7 weeks 

(~ 35 

school 

days) 

Career Readiness, Life 

Literacies, & Key 

Skills 

 

National Business 

Education Association 

Standards for 

Accounting: 

 

1) Develop an 

understanding 

and working 

knowledge of 

financial 

statements. 

2) Assess the 

financial 

condition and 

operating 

results of a 

company and 

analyze and 

interpret 

financial 

statements and 

information to 

make 

informed 

business 

decisions. 

3) Use planning 

and control 

procedures to 

Explain why 

an 

adjustment 

for 

uncollectible 

accounts is 

an 

application of 

the Matching 

Principle. 

 

What are the 

two methods 

used to 

estimate 

uncollectible 

Accounts 

Receivable? 

 

What factors 

might 

influence a 

business to 

increase or 

decrease the 

% of what to 

estimate for 

uncollectible 

Accounts 

Receivable 

vs. past 

experience? 

 

Review the 

purpose of contra 

accounts. 

 

Some businesses 

refer to 

uncollectible 

accounts as bad 

debts. 

 

Explain the 

concept of 

Neutrality and 

describe its 

relationship with 

uncollectible 

accounts. 

 

An uncollectible 

Accounts 

Receivable is 

accounted for as 

in increase in 

Expenses rather 

than a decrease in 

Revenue. 

 

A business may 

be willing to 

accept less than 

the full amount of 

a previously 

written off 

Explain the 

purpose of the 

allowance 

method for 

recording losses 

from 

uncollectible 

accounts. 

 

Estimate 

uncollectible 

accounts 

expenses using 

an aging of 

Accounts 

Receivable. 

 

Record the 

adjusting entry 

for the 

allowance for 

uncollectible 

accounts. 

 

Write off an 

uncollectible 

Accounts 

Receivable. 

 

Account for the 

collection of an 

Accounts 

Receivable that 

Formative: 

Circulate 

around the 

classroom 

observing 

which students 

have problems 

with the key 

terms and audit 

your 

understanding 

questions. 

 

Diagnose what 

kinds of 

problems 

students are 

having with 

this lesson. 

 

Assess student 

understanding 

by checking 

solutions to the 

Guided and 

Independent 

Practice 

assignments 

(Work-

together, On-

your-own and 

Application 

Problems). 

ELA – RI.11-12.3. 

Analyze a 

complex set of 

ideas or sequence 

of events and 

explain how 

specific 

individuals, ideas, 

or events interact 

and develop over 

the course of the 

text. 

ELA - RI.11-12.7. 

Integrate and 

evaluate multiple 

sources of 

information 

presented in 

different media or 

formats (e.g., 

visually, 

quantitatively) as 

well as in words in 

order to address a 

question or solve a 

problem. 

ELA – W.11-12.2. 

Write 

informative/explan

atory texts to 

examine and 

9.4.12.IML.8: 

Evaluate 

media sources 

for point of 

view, bias, 

and 

motivations 

(e.g., 

NJSLSA.R6, 

7.1.AL.IPRET

.6). 

 

9.4.12.TL.2: 

Generate data 

using formula-

based 

calculations in 

a spreadsheet 

and draw 

conclusions 

about the data. 

 

9.1.12.CP.1: 

Summarize 

how one’s 

credit history 

can affect 

finances, 

including loan 

terms, 

employment, 

and qualifying 

for loans. 
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evaluate the 

performance 

of an 

organization. 

4) Develop a 

working 

knowledge of 

individual 

income tax 

procedures 

and 

requirements 

to comply 

with tax laws 

and 

regulations. 

 

 

How long 

should a 

business 

allow for an 

overdue 

payment 

before 

accepting a 

partial 

payment? 

 

Why and 

when would 

it be 

beneficial for 

a business to 

pay a 

collection 

agency to 

help collect 

past-due 

accounts? 

 

Why is 

Interest 

Income 

classified as 

“Other 

Revenue”? 

 

What 

adjusting 

entry is 

unique to a 

corporation? 

 

How does the 

Unadjusted 

Trial Balance 

provide 

important 

Accounts 

Receivable. 

 

Identify 

situations in 

which a customer 

might sign a 

promissory note? 

 

A promissory 

note is a promise 

to pay between 

two individuals 

or businesses. 

 

The maturity date 

(the date the note 

is due to be paid) 

is often written 

on the note. 

 

A business 

should continue 

to try and collect 

a Note 

Receivable even 

when it has not 

been paid back 

by the maturity 

date. 

 

Federal Income 

Tax Payable is 

unique to a 

corporation. 

 

Someone must 

count the 

supplies on hand 

to determine their 

value on the 

was previously 

written off. 

 

Record the 

acceptance of a 

Note 

Receivable. 

 

Account for the 

collections of a 

Note 

Receivable. 

 

Account for a 

dishonored Note 

Receivable. 

 

Prepare an 

Unadjusted Trial 

Balance. 

 

Adjust Supplies 

and Prepaid 

Insurance. 

 

Adjust 

Merchandise 

Inventory. 

 

Adjust Interest 

Receivable. 

 

Calculate 

Depreciation 

Expense using 

the straight-line 

method. 

 

Adjust 

Accumulated 

Depreciation. 

Think Like an 

Accountant – 

spreadsheet 

preparation and 

analysis. 

 

Accounting in 

the Real 

World- article 

and critical 

thinking 

questions. 

 

Ethics in 

Action 

 

Why 

Accounting 

activities 

 

Explore 

Accounting 

activities 

Careers in 

Accounting 

activities. 

 

Analyzing 

Nike’s 

Financial 

Statements. 

 

Forensic 

Accounting 

activities. 

 

21st Century 

Skills 

activities. 

 

 

convey complex 

ideas, concepts, 

and information 

clearly and 

accurately through 

the effective 

selection, 

organization, and 

analysis of 

content.  
 

ELA - 

NJSLSA.SL1. 

Prepare for and 

participate 

effectively in a 

range of 

conversations and 

collaborations 

with diverse 

partners, building 

on others’ ideas 

and expressing 

their own clearly 

and persuasively. 

 

Math – N-Q, A.2 

– Reason 

quantitatively and 

use units to solve 

problems. Define 

appropriate 

quantities for the 

purpose of 

descriptive 

modeling. 

 

Math- S-MD, B.7 

– Use probability 

to evaluate 

outcomes of 

 

9.1.12.PB.2: 

Prioritize 

financial 

decisions by 

considering 

alternatives 

and possible 

consequences. 
 
 

9.1.12.PB.1: 

Explain the 

difference 

between 

saving and 

investing. 
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information 

to 

management? 

 

What would 

happen if the 

adjustments 

were not 

recorded in 

the General 

Journal? 

 

How is the 

amount of 

merchandise 

inventory on 

hand at the 

end of the 

fiscal year 

determined? 

 

What would 

be the 

implication 

of placing all 

accounts 

receivable 

and notes 

receivables in 

one account 

since they 

both reflect 

the future 

receipt of 

cash and both 

are assets? 

 

What are the 

two 

categories of 

assets? 

Balance Sheet at 

the end of the 

fiscal period. 

 

Someone must 

determine the 

value of the 

insurance 

premium at the 

end of the fiscal 

period. 

 

A physical 

inventory count 

is performed at 

the end of the 

fiscal year to 

determine how 

much is actually 

on hand. 

 

The physical 

inventory count 

is compared with 

the Merchandise 

Inventory balance 

in the General 

Ledger and an 

adjusting entry is 

made if 

necessary. 

 

Income Summary 

is the account 

used to adjust 

Merchandise 

Inventory 

because there is 

no related 

expense account.  

 

 

Post adjusting 

entries. 

 

Adjust Federal 

Income Tax 

Payable. 

 

Prepare an 

Adjusted Trial 

Balance. 

 

Prepare an 

Income 

Statement for a 

corporation. 

 

Prepare a 

Statement of 

Stockholders’ 

Equity for a 

corporation. 

 

Prepare a 

Balance Sheet 

for a 

corporation. 

 

Prepare Closing 

Entries. 

 

Prepare a Post-

Closing Trial 

balance. 

 

 

 

 

 

 

Summative: 

Mastery 

Problems 

 

Recycling 

Problems 

 

Tests 

 

Reinforcement 

Activity 

(completed at 

the end of 

every unit in 

accounting to 

ensure learning 

mastered) 

 

Final Exam 

 

decisions. Analyze 

decisions and 

strategies using 

probability 

concepts. 

 

Computer Science 

and Design 

Technology – 

8.1.12.DA.5 – 

Create data 

visualizations 

from large data 

sets to summarize, 

communicate, and 

support different 

interpretations of 

real-world 

phenomena. 
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What three 

factors are 

used to 

calculate a 

plant asset’s 

annual 

depreciation 

expense? 

 

Which 

accounts are 

totaled to 

determine net 

income 

before 

federal 

income 

taxes? 

 

What 

happens if a 

corporation 

does not pay 

estimated 

quarterly 

taxes? 

 

What are 

some key 

decisions 

management 

might make 

pertaining to 

the Income 

Statement? 

 

What 

financial 

information 

does a 

Accrued interest 

for all Notes 

Receivable 

outstanding can 

be adjusted in a 

single journal 

entry. 

 

Distinguish the 

difference 

between current 

assets and plant 

assets. 

 

Recording 

depreciation 

follows the 

Matching 

Principal. 

 

Identify the 3 

factors used to 

calculate 

depreciation. 

 

The straight-line 

method results in 

an equal amount 

of depreciation 

each year. 

 

Compare and 

contrast book 

value and 

original cost of 

plant assets. 

 

Federal Income 

Tax Payable and 

Federal Income 

Tax Expense 
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Statement of 

Stockholders’ 

Equity 

report? 

 

What are the 

two major 

sections of a 

Statement of 

Stockholders’ 

Equity? 

 

Why might a 

company 

offer 

additional 

shares of 

stock 

throughout 

the year? 

 

What is an 

example of a 

long-term 

liability? 

 

A 

comparison 

of a 

company’s 

Balance 

Sheet from 

year 1 to year 

2 reveals 

more cash in 

year 2. What 

does this tell 

us? 

 

Why is 

Dividends 

cannot be 

adjusted until all 

other adjusting 

entries are posted 

and net income 

before federal 

income tax is 

determined. 

 

Corporations pay 

an estimated 

income tax each 

quarter. Any 

additional taxes 

owed must be 

recorded as an 

adjustment.  

 

Corporate income 

tax rates increase 

in increments as 

the amount of net 

income increases. 

 

 

The Income 

Statement of a 

merchandising 

business has four 

main sections 1) 

Operating 

Revenue, 2) Cost 

of Merchandise 

Sold, 3) 

Operating 

Expenses, 4) 

Other Revenue. 

 

The Income 

Statement shows 

Operating 
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closed to 

Retained 

Earnings? 

 

Why doesn’t 

Income 

Summary 

appear on 

any financial 

statements? 

 

What is the 

significance 

of 

performing 

the 

accounting 

cycle in 

order? 

 

Dividends 

Payable 

appears on 

the Post-

Closing Trial 

Balance. 

Why is there 

no Dividends 

account? 

 

 

 

  

 

 

 

 

 

 

 

 

Revenue with 

Sales less Sales 

Discounts and 

Sales Returns & 

Allowances to = 

Net Sales. 

 

Net Sales less 

Cost of 

Merchandise 

Sold = Gross 

Profit. 

 

Other Revenue is 

any income 

earned unrelated 

to normal 

business 

operations like 

Interest Income. 

 

Corporations 

calculate Net 

Income both 

before and after 

Federal Income 

taxes. 

 

The par value of 

a stock is an 

assigned value 

that does not 

represent the fair 

market value of 

the stock. 

 

Retained 

Earnings is not 

equivalent to 

cash. 
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The 

Stockholders’ 

Equity section of 

a Balance Sheet 

has two 

categories of 

equity: 1) Capital 

Stock and 2) 

Retained 

Earnings. 

 

At the end of a 

fiscal period, 

temporary 

accounts are 

closed to prepare 

the General 

Ledger for the 

next fiscal period. 

 

These are the 

closing entries: 1) 

Income 

Statement 

accounts, 2) Net 

Income or Net 

Loss and 3) 

Dividends. 

 

The balance in 

the Income 

Summary 

account after all 

revenue and 

expense accounts 

have been closed 

is the Net Income 

or Net Loss. 

 

The Post-Closing 

Trial Balance 
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should list all of 

the Balance Sheet 

accounts in the 

order they are 

listed on the 

Chart of 

Accounts. 

 

Total debits must 

= total credits on 

the Post-Closing 

Trial Balance.  

 

The accounting 

cycle for a 

corporation is 

similar to the 

accounting cycle 

for a 

proprietorship. 

Differences may 

occur due to the 

needs of the 

business. 
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ASSOCIATED JOBS LIST BY UNIT 

 

Units I and II – Accounting for a Service Business Organized as a Proprietorship 

• President/Owner 

• Certified Public Accountant (CPA) 

• Controller or Accounting Manager 

• General Ledger Accountant 

• Bookkeeper 

• Accounts Receivable Clerk 

• Accounts Payable Clerk 

• Payroll Clerk 

 

Units III and IV – Accounting for a Corporation 

• Chief Executive Officer (CEO) 

• Chief Financial Officer (CFO) 

• Certified Public Accountant (CPA) 

• Controller 

• Financial Analyst 

• Internal Auditor 

• Forensic Accountant 

• Management Accountant  

• Tax Accountant 

• International Accountant 

• General Ledger Accountant 

• Bookkeeper 

• Accounts Receivable Clerk 

• Accounts Payable Clerk 

• Payroll Clerk 

 


